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Mid-East Oil at Q Glance 
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' derives largely from its' vasFoil riches —actual 
production a¥ well as 'reserves. Today the 
' . a?3a aibcouflts foF'abouT one-fourth of the Free , 
Worlls^ 

known reserves. ( ' ist . ' j. 

T^roduction of ^ Mid-ijasfoil lias nearly quad- 
rupled" in the past 16 years. In the first five 
months of 1058 production" in the area, aver- 
aged '4,115, 000 barrels daily. About 00% of this 
oil .is exported, with some <60% going to West- 
ern Europe, especially*’ Britain and France; 
25% to' Africa and ‘the 'Far ’Fast' and about 
13% to the Western Hemisphere. The Mid-East 
supplies two-thirds of the petroleum products 
'that fuel European factories aiid^ transportation. 

; Here's a country-by-country rundown on 
' Mid-jBast oil proiducfiorv reserves and the vari- 
ous companies iihmlved" iri ownership : 

IRAQ is the Eree^ ‘WorlSf’ s ' sixth-iargesF*6ii- 
producing nation,' according" to'tfte'U.S. Bureau 
of Mines. The U S. is first. Crude oil produc- 
tion in April totaled 636 Y00 barrels T42 gallons 
each)’ daily, 15' 5% of the Mid-Bast’s total pro-’ 
duction. Proved reserves, total some 25 billion 
barrels, compared to aWuOJ billion for the 

u.s. ' V, -'. T- Y 1 7" II", 

Most of Iraq’s ’ chide moves via pipelines to 
the Mediterranean "ports of Banias" in Syria 


which operates the oil ^concession in Iraq,” is 
owned by U. S . , British M^l^^cFcomppueir 

Ownership breaks down ‘fKis , ’w^f'BrnflS5h' 
Petroleum <$, 

Shell Group, 0&.75%; Compagnie Erancaise des 
. Petroles, .23.75%; Near East Development 
Corp. (which is owned' jointly by Standard Oil 
/ Co, of New Jersey and' Socony Mobil Oil Co.) 

’ 1 $'$%} and the C. S'/ Culbenkian Estate, 6^. 

Eor the first five ^mon]ftw * of ' "jersey 

■ Standard’s share oY Iraq’s ' crude produc- 
tion was 76,472 barrels daily,' or about 3% to 
4% of Jersey Standard’s total' world-wide gross 
Crude bil production for ^the p'eriod. 

//a Like most Mid-East pil-nch nations,. Iraq 
'gets 56% of the profits' from the sale of its oil. 
Last year the Iraq government received 
$136,803,410 from this source! The country's 
' oil pfoductloii was lower last ’ year than in *1056 
because of .damage jo pumping "stations along 
‘ the pipelines . Much production of Mid-East 'oil 
' W&S disrupted in of course, due fq 'EgypFs 
/seizure' of th^e.'Silez. Canal,’ as "well as damage 
caused to pipelines' by saboteurs. 

, .i KUWAIT,' an Independent" sheikdom along- 
side the Persian^. GulY and Iraq/ ranks third 
'behind the U.S. and .Venezuela in world p,etro- 
, leu.m production (excluding tbeSovief Union )\ 
Although production began only in 1045, daily 
. output in April was 1,307,0(55 barrels, " 34% of 
the total Mid-East production. Reserves are 
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about 60 billion barrels, probably the world’s 
largest. They are under concession to the 
Kuwait Oil Co., Ltd., jointly owned by the 
British Petroleum Co. and the Gulf Oil Corp. 

SAUDI. ARABIA, Iraq’s principal southern 
neighbor, produced about 361 million barrels 
of crude oil last year, putting it in fourth 
position in Free World production. Daily output 
in April was 928,300 barrels, 26% of the Mid- 
East’s total. Reserves total about 45 billion 
barrels. The concession belongs to Arabian 
American Oil Co., 30% of which is owned by 
Standard Oil Co. of California, 30% by the 
Texas Co. , 30% by' Jersey Standard and 10% 
by Socony Mobil, 

IRAN now ranks fifth in world oil produc- 
tion, pumping . 848,000 barrels daily in April. 
Reserves are about 32 billion barrels. Under 
the leadership of the fanatical Premier Mo- 
hammed Massadegh, Iran nationalized its oil 
industry in 1951. 

Iran’s oil is produced by a group of West- 
ern, oil companies for the National Iranian Oil 
Co., under a 50-50 profit-sharing agreement. 
The companies and their shares of the half- 
interest are: British Petroleum, 40%; Royal 
Dutch, Shell Group, 14%; Compagnie Fran- 
caise de Petroles, 6% ; Jersey Standard 7% ; 
Standard Oil of California, 7%; Texas Co., 
7%; Gulf Oil, 7%; Socony Mobil, 7% and 
Iricon Agency, Ltd., 5%. This latter concern 
is owned, in varying proportions, by Richfield 
Oil Corp., American Independent Oil Co., 
Standard Oil Co. (Ohio), Getty Oil, Signal Oil 
and Gas Co., Atlantic Refining Co., Hancock 
Oil Co., Tidwater Oil Co. and San Jacinto 
Petroleum Corp. 

QATAR, a small peninsular sheikdom jut- 
ting into the Persian Gulf from Saudi Arabia, 
produced 187,000 barrels of crude oil daily in 
April, putting it in 10th place in world output. 
It produces 4.5% of total Mid-East oil. 
Reserves are about 1.8 billion barrels. Owner- 
ship of Qatar Petroleum Co., Ltd., is the 
same for ownership of the Iraq Petroleum 
Co., Ltd. 

BAHREIN, an island sultanate in the Per- 
sian Gulf, produced about 40,000 barrels of pe- 
leum daily in April, about 1% of the area’s 
total production. Proved reserves are 200 
million ^barrels. Oil rights are controlled by 
the Bahrein Petroleum Co., Ltd., which is 
owned jointly by Standard Oil of California and 
the Texas Co. 

The remainder of the Mid-East’s oil pro- 
duction comes from Israel (1,200 barrels daily 
in April) and the neutral zone between Saudi 
Arabia and Kuwait (70,000 barrels daily). The 
American Independent Oil Co., owned by sev- 
eral U.S. companies, has the concession in 
the Kuwait portion of the neutral zone and 
Getty Oil Co. has it in the Saudi Arabian sec- 
tion. Reserves in the whole zone are some 
5 billion barrels. 
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You probably know the First Pennsylvania slo- 
gan if you've done any business in Philadelphia 
lately. It goes like this: “Serving more people 
more ways than any other Philadelphia bank." 

“More people” includes out-of-town people 
who have business interests in Philadelphia— 
and who make the. First Pennsylvania their 
“general headquarters.” We serve a lot of them. 
We give them, quickly and accurately, data on 
buying habits, credit, real estate, business trends 
—anything you want to know about growing 
Philadelphia. 

Next time you're in Philadelphia, why not 
visit our Main Office, 15th and Chestnut Streets, 
and talk to us about what’s new in town? Or 
phone (LOcust 8-1700) or write us a note. Glad 
to be of help on any matter. 
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